SVSU [ prc] 8s91) )55 | ' Dot 18))2)

To,
All Dean of Faculties/Chairpersons/HOD’s/In-charge/Branch Officers, SVSU,
Dhudhola, Palwal (Transit office Gurugram)
OSD to Vice Chancellor
PA to Registrar
Subject: - Calculate of Income Tax for the Financial Year 2021-22

Reference on the subject cited above.
New Finance Bill, 2020 contains two provisions for the calculation of
Income Tax 2021-22 and option is required of every individual as detailed below:

PROVISION A:

With all exemptions & deductions:

Total Income (Rs) RS Rate

UptoRs. 250000 . - g s RS e
16, 2,20,000ta RS 500000, ;- . - VB% - M S

Rs. 5,00,000 to Rs 10,00,000 | 20% il e
AboveRs.10,00000 |30% _ ST e e

PROVISION B:

‘Without any exemptions & deductions under rule

Total Income (Rs) SRR TS R s _
Up to 2,50,000 _ Nil i

From 2,50,001t05,00000 |5

From 5,00,001 to 7,50,000 10% #

From 7,50,001 to 10,00,000 _ |15%

From 10,00,001 to 12,50,000 _ 120%

From 12,50,001 to 15,00.000 25%

Above 15,00,000 30%

Therefore. All the Officers/Officials are requested to give their consent
(either A of Finance Bill, 2020) up to 25" December, 2021 for the calculation of Income Tax
for the Financial Year 2021-22 in the enclosed proforma. In case of non-receipt of consent,
the Department will deduct income tax as per provisions B of Finance Bill, 2020.

Sup endent(A/F)
Encl: 1. Option Form

2. Income Tax Proforma
CC 11T Incharge, for up loading the same on website.

¥



OPTION FORM

. HEREBY GIVE MY CONSENT
TO CALCULATE THE INCOME TAX SALARY AS PER PROVOSIONS

OF FINANCE BILL, 2020 AND SUBMIT
TENTATIVE INCOME TAX & SAVING TO HEAD OFFICE IN ENCLOSED
PROFORMA.

DATED: - | SIGNA"(FURE

NAME:
DESIGNATION:
FATHER NAME:
PLACE OF POSTING:



PROFORMA FOR INCOME TAX CALCULATION 2029-29 AS PER OPTION
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Less HRA as admissibi= ander Section 10

3. Less Ecucation Allowa- -+ 10{14)
4. Balance Salary Incomie
5

Income/ Loss from House Property AR el
Less Standard Deductior. @ 30% u/s 24(a)
Less HBA Intt. u/s 245

6. Income from other sources

~3

Gross Total Income

Deductions under Section80 C: (subject to maximum limit of Rs. 1,50,000/-)
k. GPF/NPS
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Deductions under Section BOD, BODD, B0 EE & 80°U ete,
Standard Deduction of Rs, 50,000 u/s 17(2)vili
#  Taxable Income ‘

9. Tax raten/caleulation AS PER PROVISONS A&D

FINANCE BILL, 2020
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